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i} the Mortgagee to exercise any right or power accruing upon
i t

he occurrence of an Event of Default shall impair any such

iright or power, or shall be construed to be a waiver of any

isuch Event of Default or an acquiescence therein; and every
ML

ipower and remedy given by this Mortgage, the Note or Assign-

E!ment of Leases, Rents and Profits, may be exercised from time

%gto time as often as may be deemed expedient by the Mortgagee.
%g_ 27.

i

Mortgagee has been induced to make this loan

gito Mortgagor in part by its confidence in the individual

[

igskill, background experience and managerial ability of Tram-

;;mell Crow and Mack Pogue, evidenced by their previous succes-
i ful operation and management, through various business
géentities of

it

g%be an Event

garden apartment properties. Therefore, it shall

of Default, if, without the prior written

;. approval of &Brtgagee, the Property, or management or operat-

2iing control of the Property is sold, conveyed or otherwise

E%transferred; (i) provided, however, that such approval shall
i%not be required if the Property continues to be managed or
i;controlled by an entity in which Trammell Crow and/or Mack
%iPogue is a principal having controlling management authority;

;%and (ii) provided, however, that such approval shall not be

§,withheld if the proposed transferee or manager is an entity
%%of high integrity, financially responsible, of good standing
%éand repute, and has substantial experience in the management
%;and operating control (except if only management is proposed
igto be transferred such substantial experience need only be
%;in management) of apartment projects of the size and char-
%;acter of the Property. In the event of any sale, conveyance
Egor transfer that Mortgagor asserts to be within the criteria
é%of subparagraphs (i) or (ii) above, Mortgagee shall not be
%gliable for any monetary damages arising out of its failure to
; approve any such sale, conveyance or transfer by reason of a
i
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